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Abstract

As a means to facilitate efficient resource allocation, auctions are a
fundamental tool in the modern economy and play a pivotal role in
mechanism design theory. This talk will delve into one of the most
successful applications of auction theory in modern online markets - the
online Adwords auction. We will discuss a bidder selection problem in
the Adwords auction from a theoretical perspective, and also share
practical case studies to illustrate the challenges encountered in the
actual industry implementation of Adwords auctions.
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